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but outlook stays fragile

April-June Qtr beat offscts some caution, yet US headwinds cap upside

RAM PRASAD SAHU
Mumbai, 14 August

Zydus Lifesciences delivered a
better-than-expected  2025-26
(FY26) April-June quarter (Qi),
particularly on the top line. This,
coupled with launches and the
prospectofmargin improvement,
led some analysts toupgrade their
outlook. While sentiment remains
positive and the stock gained over
3 per cent in Wednesday’s trade,
brokerages are cautious due to
margin pressures and premium
valuations. The stock is up about
12 per cent from its May lows.

Driven by its India and
international businesses, the com-
pany recorded 6 per cent revenue
growth in Q1FY26. While India
sales rose 6 per cent, it was the
international formulations arm
that delivered the bigger lift,
climbing 37 per centon thebackof
consistent execution and growth
acrossregions.

The US market, which
accounts for 48 per cent of sales,
grew 2.9 per cent year-on-year
(Y-0-Y) and was flat in constant
currency terms. Sequential growth
was 1.6 per cent. Motilal Oswal
Research, which has raised its
eamnings estimates, notes that
despite competition in products
like genericversions ofthe cancer
drug Revlimid and the anti-
inflammatory drug Asacol, Zydus
reported sequential gains in sales
and asteady Y-o-Y performance at
$372 million. This was largely sup-
ported by solid demandin its base
portfolio, new launches, and
stable business from the generic
version of Myrbetriq, a treatment
for overactive bladder.

Alongside Myrbetriq, upc-
oming launches are expected to
help the company sustain single-
digit growth in the US, given the
anticipated drop in Revlimid
orders. While some new products
are set to launch in FY26, most of
the scale-upis expected in2026-27
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GOLD SCALES NEW PEAK

EXisting investors
should book partial
profits in yellow metal

HIMALI PATEL

Amid escalating trade tensions
and aweakening rupee, gold hit
arecord Y1,03,420 per 10 grams
in Delhi on August 8,2025.
While existing investors should
book partial profits to restore
gold’s allocation to its original
level, new investors should

(FY27). The company said it has more challenging outlook, with enter gradually.

filed 15 of the 25 products in its potential revenue and margin

pipeline, while Sitagliptin (Type2 headwinds arising from the loss of Why goldsurged
diabetes), which is already onthe exclusivity in key high-margin Sustained buying by central

market, has seen early traction.

In the domestic market, the
formulation business posted
8 per cent Y-o-Y growth, while the
consumer wellness segment rose
2 per cent. Branded formulations
outpaced the broader market,
growing 9 per cent, led by key
brands and new products.

The company has stepped
up its focus on chronic therapies,
with cardiology standing out in
the quarter with 22.5 per cent
growth.  Chronic  therapies
now make up 43.7 per cent of the
portfolio, up more than 420 basis
points in three vyears, with
the company retaining its lead
in oncology.

Most brokerages, however,
remain cautious. Antique Stock
Broking notes that the company is
evolving into a diversified health-
care platform with exposure to
MedTech, biologics contract
development and manufacturing,
and innovation-led therapies.
While this shift could justify a
rerating over time, analysts
Gaurav Tinani and Vamsi Hota
believe execution and visibility
remain critical. “FY27 poses a

products such as generic versions
of Revlimid and Myrbetriq.”
Higherresearchand development
spending, increased depreciation,
and interest costs after acquisi-
tions could also weigh on earn-
ings, prompting the brokerage to
maintain a‘hold’ rating.

Given the risks tothe US port-
folio from mounting competition
and ongoing litigation, analysts
Tushar Manudhane and Eshita
Jain of Motilal Oswal Research
project an overall 5 per cent
decline in operating and net
profit from 2024-25 through FY27.
They have a ‘neutral’ rating on the
stock, with current wvaluations
offering limited upside.

While Zydus has invested in
multiplelong-termopportunities,
earnings growth is expected to
slow after FY26 due to the loss of
exclusivity for generic versions of
Revlimid and Myrbetriq, says JM
Financial Research. At current
valuations of 25x FY27 earnings
per share, the stock trades at a
10 per cent premium to the large-
cap peer average, say analysts at
thebrokerage led by Amey Chalke.
Ithasa ‘hold’ rating on the stock.

banks remains the key structural
driver ofthis rally. “Central banks
purchased 290 tonnes in thefirst
halfof2025,” says Riya Singh, res-
earch analyst, commodities and
currency, Emkay Global Finan-
cial Services. Heightened geo-
political uncertainty of the past
two years hasalso played a part.
Tariff-related tussles have
raised uncertainty. “Recent US
tariffannouncementsbriefly
drove international pricesto
record highsof about $3,534an

ounce,” says Puja Singh, chief
executive officer (CEQ), Manipal
Fintech. Even as pricesrose
internationally, the rupee’s
depreciationagainstthe US
dollar made gold imports more
expensive. Revised USlabour
market data, which erased
2,58,000jobs, increased the
odds of the US Federal Reserve
cutting rates in September.

Rally expected to sustain
Experts believe gold prices may
remainonan upward trajectory.
“Sustained central bank buying,
continued softness of the rupee
dueto astrong US dollar, and
evolving trade dynamics could
contributeto upside,” says Riya
Singh. Iftheweakness in US
labour data sustains, it could
propelthe Federal Reserveto cut
rates, depressing real yields.
“US economic growth will
increasingly turn tepid and put
pressure on the dollar index,”
says Sandeep Raichura, chief

term trend of de-dollarisation is
expected to support gold.

More accommodative polic-
iesby central banks would sup-
portgold. “Safe-haven buying
looks setto continue amid US
tariff uncertainty, slowdown
concerns, and possible increase
in geopolitical risks,” says Tri-
vesh D, chief operating officer,
Tradejini. PujaSingh expects
seasonal factors like festivals
and weddingsto support jewel-
lery demand.

Potential headwinds
Somedevelopments could
hinder gold’s rally. “If inflation
proves persistent or US growth
surprises on the upside, it could
lead toa reversal ofexpectations
that theFederal Reserve will ease
interestrates,” says Riya Singh.
Trivesh adds thateasing trade
tensions and stabilisation of cur-
rencies could cool demand.
According to Puja Singh,
elevated price levels might
lead tosome buyers deferring
jewellery purchases, affecting

Strong run-up
over past year

Period Return (%)

3-month 6110

6-month 16.7 N

T-year 42,1
3-year  24.0 IS

S-year 13.7

10-year 14.5 BN

Returns above one-year are in CAGR
Source: IBJA, Bloomberg
Compiled by BS Research

Existing investors should review
their assetallocation. “If, dueto
recent gains, the allocation to
gold has gone beyond the target
level, rebalance your portfolio,”
says Mayank Bhatnagar, co-
founder and chief operating
officer, FinEdge.

Do not exit completely.
“Maintain an allocationof 8-12
percent, as itsrole asa shield
against inflation, currency weak-
ness, and market shocks remains
invaluable,” says Charu Pahuja,
groupdirector and chief operat-
ing officer, Wise Finserv.

Investors may increase expo-
sure tosilver exchange-traded
funds (ETFs). “There isaglobal
supply deficit of silver while gold
isat new highs. Investors cango
for the relative safety of silver,
whichisbothan industrialanda
precious metal that can offer
capital gains and diversification
benefits,” says Raichura.

Stagger purchases

New investors should not wait for
acorrectiontoenter gold. Inste-
ad, they should accumulate it
systematically. “Thiscanaverage
out costs and reduce timing risk,”
says Bhatnagar. A long horizon is
essential. Investors may use ETFs
forliquidity and transparency
and sovereign gold bonds (SGBs)
purchased from thesecondary
market for long-term holding.
“You get 2.5 per cent annual inter-
estand payno capital gains tax if
heldto matunty says Pahuja.

Thewrlter isaMumbai-based
independentjournalist

RBI move on cheque truncation system: What it means for you

In a major win for account
holders and businesses alike, the
Reserve Bank of India (RBI) has
announced asweeping reform to
the cheque truncation system.
Starting October 4, cheques will
be cleared within hours instead
ofup to two working days, trans-
forming cheque processing into
areal-timeexperience during
business hours.

Why it matters to you

e Fasterliquidity: Money from
cheque deposits, not just elec-
tronically cleared payments, will
now hit your account much
quicker

e Betterpredictability: Same-
day confirmation or dishonour
reduces uncertainty in cash
flows and personalbanking.

e Bankaccountability: If

Read full report here: mybs.in/2epKXLV

drawee banks don’t respond
within the deadline, thecheque
istreated as approved, no more
funds blocked by delay
e LowerSettlementRisk: Faster
processing reduces the risk expo-
sure for both customers and banks.
Cheques received bythe
branches shall be scanned and
senttotheclearinghouse by the
banks immediately and continu-

ously during the presentation
session, RBI said.

What to keepin mind

e Bealerttochanges in your
bank’s handling of cheque
deposits post-October

o Ifyoudeposita chequebefore

4 pm, expecta confirmation or
settlement thatsame evening, pro-
vided the drawee bankcomplies.

COMPILED BY SUNAINAA CHADHA
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ELNET TECHNOLOGIES LIMITED

CIN : L72300TN1990PLC019459

Registered office: Elnet Software City, TS 140, Block No.2 & 9, Rajiv Gandhi Salai, Taramani, Chennai - 600 113
-« Phone No. : 91 - 44 - 2254 1791/93; Fax: 91 - 44 - 2254 1955 E-mail: elnetcity@gmail.com; website: www.elnettechnologies.com

INFORMATION TO SHAREHOLDERS

34" ANNUAL GENERAL MEETING TO BE HELD THROUGH VIDEO CONFERENCE OR OTHER AUDIO-VISUAL MEANS
Members may note that the 34" Annual General Meeting (“AGM") of the Members of the Company will be held on Tuesday, September 09, 2025 at 11.30 A M. Indian Standard Time (“IST") through Video
Conferencing {"VC") Other Audio Visual Means (‘OAVM') to transact the business that will be set farth in the notice of AGM, pursuant to the provision of Companies Act, 2013 read with rules made thereunder, the
Securities Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, the relevant circular issued by the Ministry of Corporate Affairs (“MCA™), Government of India and other
applicable provisions of the Companies Act, 2013 and circulars issued by the Securities and Exchange Board of India (“SEBI”) from time to time.
The Motice of 34" AGM along with the Annual Report for the Financial Year 2024-25 (AGM documents) will be sent only by electronic mode to those Members whosa email addresses are registerad with the
Company/ Depositories/RTA and will also be made available on the website of the Company www.elnettechnologies.com and on the website of Stock exchange i.e., BSE Limited at www.bseindia.com. Members
can attend and participate in the AGM through the VC/OAVM facility only.
MANNER OF CASTING VOTE(S) THROUGH E-VOTING:
The Company is providing remate e-vating facility (“remote e-voting”) to all its members to cast their votes and ta vote during the AGM through CDSL e-voting system (“e-Voting”). Detailed procedure for remote
e-voting before the AGM.I [ votmg during the meet ng shaII be prmnded |n the Notice of the AGM.

y follow the below i

d grip

Dematerialised Holding

Reqister! update the details in your demat account, as per the process advised by your Depository Participant

Physical Holding

Reqister/ Update the details in prescribed Form ISR-1 and other Holding relevant forms with the RTA of the Company, Mis. Cameo Corporate Services Limited at their registered
address at Subramanian Building. 1, Club House Rd, near Spencers Signal on, Anna Salai, Royapettah, Chennai, Tamil Nadu 600002, Unit: Elnet Technologies Limited and email
to kandhimathi@camegindia.com.

Members may download the prescribed forms from the Company's websites at hitps:/fwww.elnettechnologies.com/DocumentForm%201SR-1.pdf or RTA's websites at
hitps:/icamecindia.com/regisiry-and-share-transfer:~ text=0ur%20registry%:20clients- Useful%20links, Form % 20ISR%205

whao have not reg
the AGM and Annual Report 2024-25 electronically.

i their e-mail Mohbile number are requested to visit hitps://investors.cameoindia.com for registering the same to receive the Notice of

JOINING THE AGM THROUGH VC/OAVM:

AGM areexplained in the Notice of the AGM.

Yearended March 31, 2025,

Monday, September 01, 2025,

Place: Chennai
Date : August 14, 2025

Members will be able to attend the AGM through VC/OAVM, through e-voting website at www.evotingindia.com. The information about login credentials to be used and the steps to be followed for attending the

RECORD DATE FOR DIVIDEND AND PAYMENT THEREQF

a) The Company has fixed Monday, September 01, 2025, as the “Record date” for determining entitlement of Members of dividend, recommended by the Board of Directors of the Company, for the Financial
b) The dividend will be credited/dispatched within the timeline spacified in the respective rules to those members whose name appears in the Company Register of Members as on the cut-off date {record date) of

¢) Members holding shares in physical formwho have not updated their mandate for receiving the dividends directly to their bank accounts through electronic clearing services or any other means, can register the
same by sending the details of copy of PAN card and cheque to our Register and Share Transfer Agent, M/s.Camea corporate services limited; For detailed clarification or information required in this regard if
any, the shareholders are requested to contact Mrs. Kandhimathi via email kandhimathi@cameoindia.com and (044-40020728)

Members are requested to carefully read the Notice of the AGM and in pamcular, Instrucllons for]olnlng the AGM manner of castlng vote thruugh remote e-voting before the AGM or voting during
the AGM. This notice is being issued for the information and benefit of all pany with the

ble circulars i iby MCAand SEBI.

For ELNET TECHNOLOGIES LIM[EEdI-"}

Swati S. Bajaj
Company Secretary
Membership No.: A59031

VISA STEEL LIMITED

CIN: L511090R1996PLC004601

Registered Office : 11 Ekamra Kanan, Nayapalli, Bhubaneswar 751 015, Odisha Phone: (+91-674) 255 2479, Fax : (+91-674) 255 4661
Website: www.visasteel.com e Email ID for registering Investor Grievances: cs@visasteel.com
Extract of Standalone/Consolidated Financial Results for the Quarter ended 30 June 2025

(Rs. In Millions, except EPS)

Place : Kolkata
Date : 14 August 2025

Standalone Consolidated
NS$, Particulars Unaudited Unaudited Audited Unaudited Unaudited Audited
Quarter Ended | Quarter Ended| VYear Ended | Quarter Ended | Quarter Ended | Year Ended
30 June 2025 | 30 June 2024 | 31 March 2025| 30 June 2025 | 30 June 2024 | 31 March 2025
1 | Total Income from Operations (net) 1,718.51 1,349.65 5,674.32 1,718.51 1,625.36 5,674.32
2 | Net Profit / (Loss) for the period (before tax, Exceptional and /
or Extraordinary items) 43.22 (69.14) (472.30) 4322 (69.15) (472.29)
3 | Net Profit/ (Loss) for the period before tax (after Exceptional
and / or Extraordinary items) 4322 (69.14) | (5,165.51) 43.22 (69.15) (5,165.50)
4 | Net Profit/ (Loss) for the period after tax (after Exceptional
and / or Extraordinary items) 43.22 (69.14) | (5,165.51) 43.22 (69.15) (5,165.50)
5 | Total Comprehensive Income for the Period
[Comprising Profit/(Loss) for the period (after tax) and
Other Comprehensive Income (after tax)] 42.74 (69.38) | (5,167.42) 4274 (69.39) (5,167.41)
6 | Equity Share Capital (face value of Rs. 10/- each) 1,157.90 1,157.90 1,157.90 1,157.90 1,157.90 1,157.90
Other Equity (14,766.25) (14,766.18)
8 | Earnings Per Share (of Rs. 10/- each) (Basic and Dliuted) 0.37 (0.60) (44.61) 0.37 (0.60) (44.61)
Notes :

The above is an extract of the detailed format of Financial Results for the quarter ended 30 June 2025, filed with the Stock Exchanges under Regulation
33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Financial
Results for the quarter ended 30 June 2025 are available on the Company's website: www.visasteel.com and also available on the Stock Exchange
websites, NSE: www.nseindia.com & BSE: www.bseindia.com.

By Order of the Board
For VISA Steel Limited

;.Tﬁ‘%}

Sd/-

Vishal Agarwal

Vice Chairman & Managing Director
DIN 00121539

— TENDER CARE —

— Advertorial

HINDUSTAN COPPER PBT INCREASES
BY MORE THAN 16 PER CENT

The Board of Hindustan Copper Limited in its meeting held in
Kolkata has approved the Financial Results for the first quarter
ending June 2025 of the Fiscal Year 2025-26. The Profit Before
Tax clocked by the Company in the quarter ended 30th June
2025, has been Rs 179.36 crore, which is around 16.37% high-
er than the same quarter of the previous year.

The Profit After Tax clocked by the Company in the quarter end-
ed 30th June 2025, has been Rs 134.28 crore, which is around
18.40% higher than the same quarter of the previous year.
The Company achieved Revenue from Operations of Rs. 516.37
crore in June 25 quarter vis-a-vis Rs. 493.60 crore in June 24
quarter.

As the global economy transitions towards renewable energy
and electric mobility, driven by advancements in Al and strength-
ened decarbonization policies, the demand for copper is pro-
jected to surge in the coming years, making it a critical enabler
of sustained economic growth. The Company is in the process
of implementing its mine expansion plan from the current around
4 MTPA to 12 MTPA i.e. 3 times by 2030-31.

REVIVING HERITAGE — GRSE
BREATHES NEW LIFE INTO
KOLKATA’S ICONIC GHATS

As part of its Corporate Social Responsibility (CSR) initiatives
and its continued efforts to maintain and promote the rich her-
itage of Kolkata, Garden Reach Shipbuilders and Engineers
(GRSE) Ltd has undertaken the beautification of two iconic
ghats on the banks of the River Hooghly- the culturally revered
Mayer Ghat at Bagbazar. & the historic Suriname Ghat at
Garden Reach.

A Memorandum of Understanding (MoU) to this effect was
signed on August 6, 2025, by Shri Rajeev Shrivastava,
GM(HR&A), GRSE and Shri Santanu Mitra, Chief Engineer,
SMPK, in the presence of Cmde PR Hari, IN (Retd.), Chairman
& Managing Director, GRSE & Shri Rathendra Raman,
Chairman, SMPK. Capt (IN) P Sunilkumar (Retd.), Director
(Corporate Planning & Personnel) and other senior officials
from GRSE & SMPK were present on the occasion.

The Suriname Ghat has immense historical significance. It is
from here that the sail ship Lalla departed on February 26,
1873, for the Dutch colony of Suriname, with 410 indentured
labourers and their families. That was the start of what is today
known as the Indian diaspora in the Republic of Suriname.

BANK OF MAHARASHTRA OPENS ITS
62ND BRANCH IN WEST BENGAL AND
64TH BRANCH IN KOLKATA ZONE,
DANKUNI, HOOGHLY, WEST BENGAL

Bank of Maharashtra (BoM), a premiere public sector
Bank(Government Enterprise Undertaking) in the country, inau-
gurated its 62nd okl

Branch at West
Bengal and 64th In
Kolkata zone The
branch would offer
state-of-the-art bank-
ing services and will
also contribute to the
overall development
of the local economy.
Bank aims to further
strengthen its pres-
ence and customer reach in the West Bengal. The new branch
was inaugurated by Shri. Santanu Sarkar, Inspector in Charge,
Dankuni Police Station in the presence of Mohammad Shahzeeb,
Zonal Manager Kolkata Zone & Tanmay Roy, Branch Manager,
Dankuni. Staff members and the esteemed customers were pre-
sent on the occasion.

Speaking at the recent branch expansion in West Bengal,
Mohammad Shahzeeb, Zonal Manager, Kolkata Zone, said, “Our
aim is to bring banking services closer to the people and help
them avail all the banking services with ease. By establishing a
network of 64th branches across Kolkata Zone, we are poised to
create opportunities for economic growth and development. The
Total business of the Kolkata Zone currently stands at 6600 Cr.
and we aspire to elevate it to 7500 Cr. by the end of the year.”
Further to this, he added that our customers would be benefitted
with a suite of digital services. The on-boarding of customers have
been made quick and simple with the introduction of Video-KYC
facility. Retail loans have been designed with host of benefits
accompanied with salary savings accounts with multiple offers.
For MSME segment, we have tailor made schemes. Bank offers
WhatsApp Banking, Mobile Banking, and Internet Banking, all
designed to enhance convenience while maintaining the highest
standards of safety and security. Bank's Maha Mobile Plus (Mb+)
app and Internet Banking empowers our customers to manage
their bank account with a host of convenient features. You can
also reach us at any time via our WhatsApp Banking service at
70660 36640.

CENTRAL BANK OF INDIA’S EXECUTIVE
DIRECTOR VISITS HYDERABAD, EYES
AGGRESSIVE CREDIT GROWTH

Central bank of India Executive Director, Sri M.\ Murali Krishna
visited Hyderabad on Tuesday i.e. 12th August 2025, as part of
strategic outreach to strengthen partnership and engage with
Corporate Clients. During the visit to Hyderabad Zonal Office of
the Bank, Executive Director. Sri M.V. Murali Krishna met with
Corporate Clients. He emphasised that since bank is having
high liquidity, we are very aggressive for Credit growth. In this con-
nection, ED has met many corporate clients to discuss key ini-
tiatives, share organizational updates and explore opportunities
for future growth.

Bank which has currently business of Rs. 7 Lac Crores is aiming
to cross business of Rs. 8 Lac Crores during this year. The
Executive Director also toured the specific facilities and acknowl-
edged the contribution of the local team for their dedication and
performance.
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VISA STEEL LIMITED
CIN: L511090R1996PLC004601

Registered Office : 11 Ekamra Kanan, Nayapalli, Bhubaneswar 751 015, Odisha Phone: (+91-674) 255 2479, Fax : (+91-674) 255 4661
Website: www.visasteel.com @ Email ID for registering Investor Grievances: cs@visasteel.com
Extract of Standalone/Consolidated Financial Results for the Quarter ended 30 June 2025

(Rs. In Millions, except EPS)

Standalone Consolidated
Sl .
No. Particulars Unaudited Unaudited Audited Unaudited Unaudited Audited
Quarter Ended | Quarter Ended| Year Ended |CQuarter Ended | Quarter Ended | Year Ended
30 June 2025 | 30 June 2024 | 31 March 2025 30 June 2025 | 30 June 2024 | 31 March 2025
1 | Total Income from Operations (net) 1,718.51 1,349.65 5674.32 1,718.51 1,625.36 5,674.32
2 | Net Profit / (Loss) for the period (before tax, Exceptional and /
or Extracrdinary items) 4322 (69.14) (472.30) 4322 (69.15) (472.29)
3 | Net Profit / {Loss) for the period before tax (after Exceptional
and / or Extraordinary items) 4322 (69.14) | (5,165.51) 43.22 (69.15) (5,165.50)
4 | Net Profit / (Loss) for the period after tax (after Exceptional
and / or Extraordinary items) 43.22 (69.14) | (5,165.51) 43.22 (69.15) (5,165.50)
5 | Total Comprehensive Income for the Period
[Comprising Profit/(Loss) for the period (after tax) and
Other Comprehensive Income (after tax)] 42,74 (69.38) | (5167.42) 42,74 (69.39) (5,167.41)
6 | Equity Share Capital (face value of Rs. 10/- each) 1,157.90 1,157.90 1,157.90 1,157.90 1,157.90 1,157.90
7 | Other Equity (14,766.25) (14,766.18)
8 | Eamings Per Share (of Rs. 10/- each) (Basic and Dliuted) 0.37 (0.60) (44.61) 0.37 (0.60) (44.61)

Notes :

websites, NSE: www.nseindia.com & BSE: www.bseindia.com.

Place : Kolkata
Date : 14 August 2025

The above is an extract of the detailed format of Financial Results for the quarter ended 30 June 2025, filed with the Stock Exchanges under Regulation
33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, The full format of the Financial
Results for the quarter ended 30 June 2025 are available on the Company's website: www.visasteel.com and also available on the Stock Exchange

By Order of the Board
For VISA Steel Limited

Sd/-

Vishal Agarwal

Vice Chairman & Managing Director
DIN 00121539

| n. -
i

6RUT 61N YLUPER @°65ld ALYQ AGUIPIER FISIIm SRS

QALIG! IAQIRRI AR 2R FIRRIAR

QRERER, Y M(@FY): oheed  Qadiel
2R SRR NREI SRR ey
QGQl, SIokle S8l 2R 69Q, QG
2R ARF] 6201 U6R UM QAR RN
diel 9@ CIRYRIRY 2EAY FUE 6rReS
Q66T R SRR ARG WSKIER SR
USIY0R YRG! 694, 66! 9g Q60 LRIR
60 FIGER BRI APAR AIRER 2IQ e
6PQE6R CARIQ TEINR Ge @AG Beald
camkl @ efce &S, 99] QS

GIRel diel’ &Rl BT 2Gg ANV @
2l CIRKRIRe g6 ARel 6AIRe 6208
QRIAIGI, Q1291 dIgl 690 AAYE I goid
3 PRI 699, 698w 219Ql CCRIEIER
oY 409 F16RIR LRI 2RNIBIER IR
6Q0@ QQQ| 98eq I8 ARICIR 26 f6M
doQ, gRd 6F, dikeiglel fLa dsIge f1s
gaIge, CIERdld @ PoIR aRaR Jale grd
d0Q, 9Igy 8 JARIR aRUIS FEIl A6, gl
SRR 8 D Qade @69l

QIR AR

gecrae @. d90ad QIO

AR Q6 PIQ 6RLIA9 FRIQ AR
FIGlERa CliFea eMoY FR2I6R KQOIad
a0dtml OR oRs @eg eaeQ
6U6P6Q6R @0Q BL2IFIER FRNGIER
geIem, 6219 ISRl G QEl RIRHIRIG.
@lF UQl dIR @8 AR Ff fRaelq
AIBIAe @oPiem| @9 FREQ FIR6Q Q@
29, ARIFIEE FRUIP AR, ARG Aql
se@ KN Q° 2R dIgia G| 6R6eR
B2IR 06 0RRE @8 AR IR 12|

QL An@eea fIR QIFtN Qaq!
PREEQ FRRll G QIFcQ AF6Y A
696m, BIF GRIQ A VRPY TOILMI |
590168 69 QIR e 6R6m| 68 J1Q
@4 28 cordisn! agaQl ATsa Gl
€8 Flel 6pee6m |

ERReE da 62 GliFg 2dsnl 8iF
AIR8Ql TRl ARIER 6P6mI 09 I
0866601 YRIIE 62RO FIPET 0 BT
2o, Qdiel QRiq 6TFRQl 690y AeR
QRIQIA CIgeder RIQEER AGm| QIR
aABIER 662 P26, GBI IR 60a SR
ORISR ‘Dl QIF @8’ QIR 67 JoeR | 2R
QR0 QG A RIF AR RIS AHR SR
QU5 Eem| BIFl @RI Jial GIe LIRS 3

dLQILER A

edIRIFEQ Al
aQQIeQ AP
A AOR

dgael | 9qgeala

Jg 9o | 916qi9
[ aQIe ¢eIg QIg e

) 6a1996a AAZ gl Gl 8eIg

SIeF2l Enll QIg® 9q UG QN QIgET
@2 CIR6Ia 2IRFE AER| 641 ARACTRR
B 66 AREEAR FRM Qer ALY KERI
@R Qe cenl PR 9 56 Keie fdia Qe
98 Q41 REPRIER AV 6RIER | 6aY QB
of QRmIl &R AFgE 996 @l

2040 d6a 9 d9i 9@ GQAITY.
6FQEM| 6099 00 @l ARl
SRR PAVR §168 Tarl Qe KRLIER |
QF @IOR M A °rrM Ge 99 od
QAR 2RAIER RN 6|
PR IGHIE U8 9n9 619 onaden |
QuICEI6Q Blara ARl QY 62aI | QIQR1E?
Qe G MERRAR ‘ALigl CIST
q9nsa 4wl @08d)|

QLR QUQI Al FERIRRTR JeoN
Q9 @0Q dIR 8 A O@l AN 6QER |
5] GR1Q ARIEl 6QER 681N IRAT IR
QI6RE JUIDR0IR J$PAURTN diRdiem|
SIFIQQIAIER 66I5N QYRR O% GRRS |
goed QP Rgael B Wl oed
AIRe 805 9a6 g@mﬁgﬁ@g@@a@ 6@l
AN ORI @8 G B 2 (180 @08S |
FRIdRe QOQ QRUIRR| ¥9Q @ RIF
2R 9L ARER 2] GRQ @2l

R4 QIR ¥4 Q4

6¢1l: T @ O8OOI O

218l
ARQe

0% Y, 9098 @

ORI
diedeel
e

QaaRl, ¥/ (@fQ):
IRRIR Q1R IR AR
QIF1 6Tl 6218 | ATY
QRRIR AP @G
990 ARG QLR
Q° 6Rg1a 299 aRg
QRRIR JRiRIRIE IR
YOG Q4% 6291’ QIR
“EeQ QU 6I6eR
FRNEQ 0GR ¥T @16 O,
085 QIR e, 095 6didy

YO QéIa) QSIY
69@| 4R

oR, 9G Qe 9 &dql
60IR (A23ae), 8ra
69@| 6FGIR (ALTRB),
9 6wledRl  &F19IR
([Qedael), 995 QI
69wl 6AQIR (ALTRG),
o0 Qealar g8 69Ql
6A0IR, (T Qan g8
69Ql 671Gl Q° 9¥T
g8  69Q  6FeIRl
@lAde Qleg deKia
e JaIfd @QIKIReQl
900 QIFI FIRIY QULAG
2AReriae delp @fed!
6AFIRET FRIYER Q@8Q
QeI 6del Q@RI
0% @4, EWIEARIR
% @6, QYCARIR © 99
61 NQ° QlFll AoG FQIE!
6916 (Q2URBFQ N Q6
aeliaIel 283!

Je ¢ 6aaal

soga 9eg @
SDCM/KUR/STBA/Notification/NSG-
5/2025-1, ©1.22.07.2025@% QA0GIEE
qfae
[aieae goRIeal 9e° QAAEE AGERD
@.6 (9117 Qo 996/TRT 99159
©.2000/- €966 PFAIQS &6 camael
QABER RIS TAIE QIEL, FEUIEE €.5000/-
Q2R IE MEP AP ASaua] |
390 G966 HF6R CERARS www.ireps.
govin OGede @89 ad Gge 699a
QIeIRles aInd SuIIaE |
Q68 f196 Q8N geee,
Gall 6QIG

|PR4T2/Q125-26

@.d. 6w deEl - 69'8R

§8-9n/Bag/Ferdaqaarnen agoie
Q| 8 OR PRAYe Bor sTan FEe 8
SR uned eaomE e ¢, San ad
@ deed B4as 604ad add 94 99 9,
eidia QN aEfad:, coEsuRsag @
2P8e7 (ad3) sAren o849 od samaga
FRIF SBARD TP1 QDM BAIF AR
F.97,80,90,7 99.00; QIR :
.97, 9¢,200.00; @alf od Aal:
©.0.00; 68IGU@al ©I1F6: 28.00.909%8 |
<8 svgag  sgeams,  httpul
www.ireps.gov.in &5 soxRade | w8
PR dE 9eEd 0eKe ARTK ITR GR
eqide AIF 96 0f wd sdled uoe are
21BN, §969 15 udseH eade |
seaquRlFanuale fde aise sadl @
§éciR 2aEm QAo eide 9o sanke
TRueeda safRse Fie g0 odag
s2mdal ULEHR | £29F OBIQE SRIRUGI
FalpuRlase Feanse @ sead s
T EG 24 adadss |
Ui AHEE PUDEE @ 6TRE R TETRd
SRS AARER G S8 TS 1§

@ 6T8a Ofig ans seaquma Sl Aavsa
el eade (25a8F sarsg soFa op
aay 9o09c/da o jna/Edd/0Rd
9.9 2.09.9090) | (PR-523)

de 0C 6ama

60'9e @73 @°. ST-OT-AMC-MSDAC-
487, ©1.07.08.20258%
ElIEala 36 <12 B616a SIEMENS a1
@fie af sage GFeR 4@e eada
Gree Quae QIde eEaseaa 9 |
GGl GO R 70,51,290.12, EMD (3):
1,41,000.00, 65'98 SU0es a4 () :
5,900.00 |
&g 2197 6991 e18 : ©1.15.08.20258
GIGEs 6 aad
©1.29.08.2025 Gl 1100 @FI6R |
8 @-609egRs cEgen Wi/ cmEan)
I AUFER SR IS Q5T TOIAINA
6aled gRIR AIGEIR ATH GREASAIGH 629
qIZ, A 9gEe TF (Firm)a 6ReR
£9G6R CldR SRS IS B2 AR
gRe SRS | YERE are aIgEm
raghe G 6918 yaide wee ealed
10 96 SYR §5T FIRS SQIRS |
QUEHIS R-E5URR ANS FIREN B-659Q
Qgag age 6@QQIRG, www.ireps.gowv.in
6Q GEIEE 26T |
QaM: 9§ Q-60496 506% IR caIaIeae
sqled afieen/gROe] MIF 6991 GFI6R
6696 90 6291 BI6%R 15(909) G0 g9
SUIQINGY 951 QEGdn 9a9 a6l ZIsIal
SCEARIBINIRE JRIFlE GURIREE |
<H4 F9R @68 19° GRdrIa 9F],

PR-468/0/25-26 | GEIF| GRUF

NO.1 PILES CLINIC IN ODISHA

- PILES
@ - FISSURE

Wolka - FISTULA

www.pushpaclinic.com

NO OPERATION

ONLY MEDICINE

PUSHPA AYURVEDIC CLINIC & RESEARCH CENTRE

Address : A-41, BDA Duplex Colony, Baramunda, Bhubaneswar- 3
ZiIFQ 2ASY elad Iclea aldll SIF |

Joa! :

9437137000

218 Q14 21Q §Fa60 6@16T Aq6QAT TR AR, Y629 LAUARNGIF |




